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Preface – Economic Climate 

 

The Israeli economy continues to face significant challenges due to 

the complex security situation and global market conditions. 

Economic indicators reflect mixed trends: on the one hand, low 

unemployment and relatively moderate inflation indicate economic 

resilience; on the other, the high deficit and rising debt-to-GDP ratio 

underscore the need for cautious fiscal management. The forecast 

for moderate growth in 2024 emphasizes the importance of growth-

supporting policy measures. 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Israel's current GDP per capita is $53,098. 

Israel's growth rate in 2023 was 2%, while the current forecast for 

2024 is 1.5% and 4.2% for 2025. 

Israel maintains a 7.7% deficit of the GDP from December 2023 to 

November 2024. 

The debt-to-GDP ratio increased to 62.1% in 2023, and the 

unemployment rate in November 2024 decreased to 2.7%. As of 

November 2024, the annual inflation growth rate was 3.4%. In 

November 2024, the short-term interest rate was 4.5%, while the 

long-term interest rate stood at 2.21% (October 2024). 



 
 

Statistical Profile: Israel November 2024 

Society 

Population (October 2024): 10.003 million  

Economy 

GDP per capita (October 2024): $53,098 (₪197,365) 

Inflation  (November 2024) (Annual Growth Rate): 3.4% 

Current Account Balance (September 2024): 2.9% of GDP 

Trade in Goods and Services (November 2024): $11.945 Billion 

(₪44.4 Billion) 

Finance 

US Dollar Exchange rate (November 2024, Avg.): ₪3.717 

Euro Exchange rate (November 2024, Avg.): ₪3.95 

Long-term interest rates (October 2024): 2.21% Per Annum  

Short-term interest rates (November 2024): 4.5% Per Annum 

Government 

Debt to GDP ratio (2023): 62.1% 

Deficit to GDP (December 2023 - November 2024): 7.7%  

Motorization 

Level of Motorization (2023): 417 Vehicles/1,000 Residence 

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Innovation and Technology 

Gross Domestic Spending on R&D (2022): 6.02% of GDP  

Environment 

CO2 Emissions (2022): 6.2 Tonnes Per Capita 

Jobs  

Employment Rate (November 2024): 62.7% of Working Age 

Population 

Official Unemployment Rate (November 2024): 2.7% of the Labour 

Force 

 

 

 

 

 

 

 

 

 

 
 
 
 

 



 
 

New Cars and CV Registrations 
 

Israel New Passenger Car Registration                            
January-November 2024 

 
Passenger car registration:  Decrease of 2.4% compared with Jan-
Nov 2023. 
 
In November 2024, the Israeli passenger car market registered 
18,087 new cars – an increase of 40.2% compared with November 
2023. Since the beginning of the year, 258,959 new cars were 
registered, a decrease of 2.4% compared with last year. Since 
January, 61,956 BEVs were registered and 5,912 PHEVs, a total of 
67,868 cars with chargeable electric drive representing 26.2% of all 
registrations. The market share of pure EVs in 2024 is currently 
23.9%.  
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New Passenger Cars Registration in Israel 1-11/2024 

According to Top 20 Brands 
 

  
 

New CV above 3.5 ton and Bus Registration in Israel     
January-November 2024 

 
Commercial Vehicles above 3.5-ton registration: -12% compared 
with November 2023.  
 
In November 2024, the Israeli market for CV above 3.5 tons 
registered a decrease of 12% in deliveries with 757 new 
registrations, compared with 860 units in November 2023. Since the 
beginning of the year, 12,247 units were delivered, a decrease 
of 11.2% compared with last year.   

Change%Change%BrandNo.

24/23202320242023202424/232023202420232024

3.8305583171911.512.22.72492256019.314.2Toyota1

-32.5416172811115.710.955.01574244012.213.5Hyundai2

-22.4325232522412.39.719.51505179911.79.9Kia3

32.714421191395.47.4100.0106921488.311.9Skoda4

10.014948164495.66.47.06276714.93.7BYD5

0.013600135595.15.2-22.04743703.72.0Mazda6

11.011003122144.14.7234.032410822.56.0Chery7

1.610236103993.94.06.94925263.82.9Mitsubishi8

54.7563887212.13.4120.31874121.42.3Seat9

-3.0864483873.33.234.04986673.93.7Suzuki10

25.1520165082.02.5-11.73082722.41.5MG11

-1.2633462612.42.4-51.77513635.82.0Tesla12

-23.8652549742.51.930.31321721.01.0Citroen13

15.6412747701.61.81.22592622.01.4VW14

-39.1688441932.61.6-35.64042603.11.4Geely15

-5.6439441471.71.630.22583362.01.9Subaru16

-10.8451440261.71.6-40.6155921.20.5Renault17

-45.9677736652.61.484.71112050.91.1Peugeot18

15656.52336240.01.48514.376030.13.3Xpeng19

34.9264535691.01.4195.5892630.71.5Nissan20

Jan-NovNovember

UnitsShare%UnitsShare%



 

 
 

 
New CV above 3.5-ton Registration in Israel 1-11/2024  

According to Brands 
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Change%Change%

24/23202320242023202424/232023202420232024

-19.31665134415.814.5-21.0806313.211.6Mercedes1

28.580010287.611.161.56510510.719.3Chevrolet2

-6.2106599910.110.7-16.0816813.312.5DAF3

-28.5129392412.39.9-37.753338.76.1Volvo4

-22.710438069.98.711.7778612.715.8Isuzu5

-30.010457319.97.9-2.639386.47.0Scania6

-5.05855565.66.0-31.638266.34.8MAN7

6.04995294.75.7-44.050288.25.2Renault8

-35.98165237.85.6-43.244257.24.6Dodge-Ram9

17.04425174.25.668.816272.65.0FIAT10

6.84114393.94.7100.06121.02.2Ford11

133.31653851.64.1-57.128124.62.2VW12

-24.34283244.13.5-25.024184.03.3Iveco13

23.31291591.21.7-100.0500.80.0Peugeot14

30.010130.10.1-100.0100.20.0Fuso15

116.76130.10.10.0000.00.0JAC16

200.0260.00.1100.0010.00.2Tatra17

-98.56710.60.00.0000.00.0HINO18

-83.3610.10.00000.00.0Liebherr19

0.0110.00.00.0110.20.2BYD20

Jan-NovNovember

BrandNo

UnitsShare%UnitsShare%



 
 

New Bus Registration in Israel 1-11/2024 
According to Brands 

 

 
 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 
 
BARAN Group to Establish Battery Swapping Stations for NIO, 
Reports Globes Financial Newspaper  

Thirteen years after Better Place ceased operations, BARAN group 
will build EV battery swapping stations for NIO. Globes financial 
newspaper reports that BARAN will install the robotic swapping 
stations that are produced by NIO. The Chinese auto manufacturer 
is among the leaders in using this technology and has thousands of 
stations in China and dozens in Europe, mainly in Norway. In the 
first phase, BARAN will build three fast swapping stations, in the 
central region, in Haifa, and the north of Israel. Swapping a battery 
in these stations takes around 5 minutes. 

  

Change%Change%

24/23202320242023202424/232023202420232024

11.0992110130.237.313.9364114.219.2Mercedes1

-20.454543416.614.735.6734728.922.0Higer2

-24.151939415.813.4-48.7392015.49.3Volvo3

-14.940934812.511.8-49.2613124.114.5Golden Dragon4

41.9931322.84.5100.0040.01.9Scania5

87.0541011.63.4600.03211.29.8Zhong Tong6

-43.1174995.33.4135.317406.718.7Otokar7

336.422960.73.3125.0491.64.2VW8

-37.294592.92.0-50.0210.80.5MAN9

-68.0125403.81.40.0000.00.0BYD10

-61.285332.61.1-100.01706.70.0Isuzu11

-34.943281.30.90.0000.00.0Renault12

63.563231.90.80.0000.00.0Temsa13

20001210.00.70000.00.0Wisdom14

320.05210.20.70.0000.00.0Sunwin15

78.04191.20.30.0000.00.0IRIZAR16

150.0250.10.20.0000.00.0Ankai17

50.0230.10.10.0000.00.0Chevrolet18

0.0110.00.00.0000.00.0Ford19

Jan-NovNovember

BrandNo.

UnitsShare%UnitsShare%



 
At the Last Moment: EV Purchasing Tax Increases to 45% 
Instead of 83% 

Less than a month before the purchasing tax on EVs was supposed 
to increase to 83%, the Miniter of Finance announced that the 
increase would be much more moderate: from 35% to 45%. 
However, the “Green tax” benefits given to EVs will decrease and in 
addition, the annual registration fee for EVs, currently at a flat rate 
of 530 NIS, will rise significantly. The minister’s late decision caused 
uncertainty in the auto market in the past few months. Compared 
with the expected 83%, the moderate purchase tax increase will cost 
the state 250 million NIS that were supposed to be covered by a 
new mileage tax. The latter hasn’t been yet legislated so it is 
possible that the increase in purchasing tax was merely postponed 
to next year.  

Israel and Vietnam Free Trade Agreement Takes Effect 

The free-trade agreement between Israel and Vietnam signed in 
2023 took effect on  November 17th. For Israel, this is the first free 
trade agreement with a member of the Association of Southeast 
Asian Nations (ASEAN), a political and economic union made up of 
10 countries, including several that do not have diplomatic ties with 
Israel. In 2023, trade between the two countries grew by 21%, 
reaching about $1.3 billion. The agreement is expected to open new 
opportunities and allow Israeli companies to establish a stronger 
presence in Vietnam, and vice versa. The Vietnamese economy is 
a growing one and Vietnam aims to become a major producer of, 
among other products, EVs and EV batteries that may find their way 
to the Israeli market.  

After 74 Years: Alliance Tire Factory Shuts Down 

After more than seven decades in operation, the Alliance tire factory 
in Hadera, owned by Yokohama, closes its’ gates. The Japanese 
tire maker announced that it will cease operations at the former 
Alliance Tire Group (ATG) facility in the face of competition from 
plants in the Asia region. The factory was established in 1950 by a 
group of investors in cooperation with Solel Boneh. It later changed 
hands until 2016 when it was sold to Yokohama rubber. In recent 

https://tps.co.il/articles/israel-vietnamese-free-trade-deal-opens-southeast-asia-opportunities/
https://tps.co.il/articles/israel-vietnamese-free-trade-deal-opens-southeast-asia-opportunities/
https://www.jpost.com/israel-news/article-752252


 
years ATG has specialized in manufacturing and marketing tires for 
agricultural, industrial, construction, and afforestation machinery. 

SaverOne Signs a Commercial Agreement with a Leading 
Multinational in the Construction Sector 

SaverOne (Nasdaq: SVRE, TASE: SVRE), which develops and 
sells advanced transportation safety solutions, announced that 
following the press release issued on September 6, 2023, and 
following the successful completion of a pilot, a commercial 
agreement was signed with the Spanish subsidiary of a 
multinational company in the construction sector. Under the 
agreement, SaverOne will deploy up to 200 SaverOne systems out 
of the full fleet of 500 vehicles in Spain. The first 100 systems were 
shipped and will be installed by mid-December 2024. This 
multinational company is a leader in the construction industry, with 
operations and fleets in many countries worldwide.  

 
 
 
 

 
 

 

 

     Dr. Hanan Golan    Hezi Shayb – Ph.D. 

             CEO – I-Via 

                      
 

 


