
 
 

Israel Vehicle Importers Association – 

Monthly Review October 2024 

 
Preface – Economic Climate 

 
The Israeli economy continues to face significant challenges due to 

the complex security situation and global market conditions. 

Economic indicators reflect mixed trends: on the one hand, low 

unemployment and relatively moderate inflation indicate economic 

resilience; on the other, the high deficit and rising debt-to-GDP ratio 

underscore the need for cautious fiscal management. The forecast 

for moderate growth in 2024 emphasizes the importance of growth-

supporting policy measures. 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Israel's current GDP per capita is $53,057. 

Israel's growth rate in 2023 was 2%, while the current forecast for 

2024 is 1.5% and 4.2% for 2025. 

Israel maintains a 7.9% deficit of the GDP from November 2023 to 

October 2024. 

The debt-to-GDP ratio increased to 62.1% in 2023, and the 

unemployment rate in October 2024 decreased to 2.5%. As of 

October 2024, the annual inflation growth rate is 3.5%. In October 



 
2024, the short-term interest rate was 4.5%, while the long-term 

interest rate stood at 2.22% (July 2024). 

 
 

Statistical Profile: Israel October 2024 

Society 

Population  (September 2024): 10.002 million  

Economy 

GDP per capita (October 2024): $53,057 (₪200,131) 

Inflation  (October 2024) (Annual Growth Rate): 3.5% 

Current Account Balance (June 2024): 3.3% of GDP 

Trade in Goods and Services (September 2024): $12.46billion 

(₪47 Billion) 

Finance 

US Dollar Exchange rate (October 2024, Avg.): ₪3.772 

Euro Exchange rate (October 2024, Avg.): ₪3.968 

Long-term interest rates (July 2024): 2.22% Per Annum  

Short-term interest rates (October 2024): 4.5% Per Annum 

Government 

Debt to GDP ratio (2023): 62.1% 

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Deficit to GDP (November 2023 - October 2024): 7.9%  

Motorization 

Level of Motorization (2023): 417 Vehicles/1,000 Residence 

Innovation and Technology 

Gross Domestic Spending on R&D (2022): 6.02% of GDP  

Environment 

CO2 Emissions (2022): 6.2 Tonnes Per Capita 

Jobs  

Employment Rate (October 2024): 62.6% of Working Age 

Population 

Official Unemployment Rate (October 2024): 2.5% of the Labour 

Force 

 

 

 

 

 

 

 



 
 

New Cars and CV Registrations 
 

Israel New Passenger Car Registration                            
January-October 2024 

 
Passenger car registration:  Decrease of 4.6% compared with Jan-
Oct 2023. 
 
In October 2024, the Israeli passenger car market registered 14,533 
new cars – an increase of 23.4% compared with October 2023. 
Since the beginning of the year, 240,872 new cars were registered, 
a decrease of 4.6% compared with last year. Since January, 58,694 
BEVs were registered and 5,804 PHEVs, a total of 64,498 cars with 
chargeable electric drive representing 26.8% of all registrations. The 
market share of pure EVs in 2024 is currently 24.4%.  
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New Passenger Cars Registration in Israel 1-10/2024 

According to Top 20 Brands 
 

  
 
 

New CV above 3.5 tons and Bus Registration in Israel     
January-October 2024 

 
Commercial Vehicles above 3.5-ton registration: -12% compared 
with October 2023.  
 
In October 2024, the Israeli market for CV above 3.5 tons registered 
a decrease of 12% in deliveries with 707 new registrations, 
compared with 804 units in October 2023. Since the beginning of 
the year, 11,490 units were delivered, a decrease of 11.2% 
compared with last year.   

Change%Change%BrandNo.

24/23202320242023202424/232023202420232024

3.9280662915911.112.1-13.01819158315.410.9Toyota1

-35.9400432567115.910.75.71756185614.912.8Hyundai2

-24.5310182342512.39.720.01391167011.811.5Kia3

27.313352169915.37.180.061611085.27.6Skoda4

10.214321157785.76.6-27.08406147.14.2BYD5

0.513126131895.25.531.94676164.04.2Mazda6

4.210679111324.24.6190.036510603.17.3Chery7

0.7974498133.94.13.84955144.23.5Mitsubishi8

52.4545183092.23.4128.51934411.63.0Seat9

-5.2814677203.23.2-18.34653803.92.6Suzuki10

27.4489362361.92.6-79.5459943.90.6MG11

5.6558358982.22.4411.71206141.04.2Tesla12

-24.9639348022.52.0-41.11751031.50.7Citroen13

16.5386845081.51.915.52913362.52.3VW14

-9.7435939341.71.6-72.1201561.70.4Renault15

-39.3648039332.61.66.73003202.52.2Geely16

-7.9413638111.61.6150.41233081.02.1Subaru17

-48.1666634602.61.44.01501561.31.1Peugeot18

29.3255633061.01.4215.71083410.92.3Nissan19

-18.4396232331.61.326.265820.60.6Mercedes20

Jan-OctOctober

UnitsShare%UnitsShare%



 

 
 

 
New CV above 3.5-ton Registration in Israel 1-10/2024 

According to Brands 
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Change%Change%

24/23202320242023202424/232023202420232024

-19.21585128116.014.621.4708512.515.4Mercedes1

-5.49849319.910.617.2647511.413.6DAF2

25.67359237.410.5-16.71028518.215.4Chevrolet3

-28.1124089112.510.2-26.3805914.310.7Volvo4

-25.09667209.88.2103.429595.210.7Isuzu5

-31.1100669310.27.9-9.144407.87.3Scania6

-3.15475305.56.1-43.832185.73.3MAN7

11.64495014.55.7-35.137246.64.4Renault8

-35.57724987.85.7-38.234216.13.8Dodge-Ram9

15.04264904.35.6-33.315102.71.8FIAT10

5.44054274.14.990.010191.83.4Ford11

172.31373731.44.316.724284.35.1VW12

-24.34043064.13.5-16.131265.54.7Iveco13

28.21241591.31.8-60.0520.90.4Peugeot14

44.49130.10.10.0000.00.0Fuso15

116.76130.10.10.0000.00.0JAC16

150.0250.00.10.0000.00.0Tatra17

-98.56710.70.0-100.0100.20.0HINO18

-83.3610.10.00000.00.0Liebherr19

Jan-OctOctober

BrandNo

UnitsShare%UnitsShare%



 
New Bus Registration in Israel 1-10/2024 

According to Brands 
 

 
 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 
 
Manthey and Griiip Announce a Strategic Partnership 
 
Manthey, one of the world's leading Porsche racing teams, and 
Griiip, an Israeli innovator in motorsport data technology, are 
announcing a strategic partnership. The goal is to provide drivers 
and teams across all levels of competition and sport driving with 
improved access to real-time performance insights. Access to these 
insights will be provided through the ‘GriiipPerformance’ app, which 
will be available to racing teams and drivers, from race drivers, track 
day participants, and sim racers, creating the first global community 
for sports drivers and a diverse ecosystem of motorsports athletes. 
The platform will be gradually launched starting in 2025. Griiip’s 
innovative cloud-based platform, which already enhances fan 

Change%Change%

24/23202320242023202424/232023202420232024

10.9956106031.638.8117.423509.532.1Mercedes1

-18.047238715.614.2-83.3961639.510.3Higer2

-22.148037415.913.74.0252610.316.7Volvo3

-8.934831711.511.6-66.7481619.810.3Golden Dragon4

37.6931283.14.712.5893.35.8Scania5

383.318870.63.2-11.1983.75.1VW6

56.951801.72.9100.0010.00.6Zhong Tong7

-62.4157595.22.20.0000.00.0Otokar8

-37.092583.02.1-100.0702.90.0MAN9

-68.0125404.11.5-100.02008.20.0BYD10

-51.568332.21.2-66.7622.51.3Isuzu11

-34.943281.41.00.0000.00.0Renault12

-63.563232.10.80.0000.00.0Temsa13

20001210.00.81000130.08.3Wisdom14

320.05210.20.8100.00150.09.6Sunwin15

-78.04191.40.3-100.0100.40.0IRIZAR16

150.0250.10.20.0000.00.0Ankai17

50.0230.10.10.0000.00.0Chevrolet18

0.0110.00.00.0000.00.0Ford19

Jan-OctOctober

BrandNo.

UnitsShare%UnitsShare%



 
engagement for premier motorsport leagues, provides advanced 
data analytics powered by AI. Its platform delivers real-time insights 
in a user-friendly format, simplifying complex data so that not only 
race engineers but also drivers, teams, and even fans can easily 
interpret and act on it.  

Four Israeli Startups Reached the Finals in the Paris Startup 
Competition, Held as Part of the  Mondial de l’Auto  

Success for Israeli startups in the Paris Startup Competition Held as 
Part of the Mondial de l’Auto in Paris. The startup SolidT, 
a developer of a decentralized temperature control system based 
on solid-state technology, and Voltcore, a climate-tech start-up 
focusing on the development, implementation, and expansion of 
heated polymer filament technology, reached the finals in the 
competition. Two additional Israeli startups won first place in the 
respective categories they participated in. Ottpia, which develops 
remote control solutions for autonomous vehicles, won first place in 
“Best Innovative Service Offering,” and Re-Fresh Global, 
specializing in recycling solutions for the auto industry, was 
announced as “Best Solution for Greener Circular Passenger 
Mobility Award”. The Israeli delegation was organized by EcoMotion 
and iKare Innovation.  

Apollo Power Downsizing, Implementing Efficiency Program 

Apollo Power, which developed a unique technology for 
manufacturing flexible, lightweight, durable, and high-efficiency 
energy films that transform surfaces into an energy source, 
announces re-organization steps following a postponement in the 
33 million euros order from VW and a stock price decrease of 90% 
since the beginning of the year. The company will downsize and fire 
50 employees – around 40% of its personnel. The company will also 
merge its’ two manufacturing and storage sites into one. According 
to the company’s assessment, the re-organization will save 25-30 
million NIS annually, and the results will be evident already during 
2025.      



 
Electreon Signs Binding Agreement with Trans Israel to Supply 
Wireless Charging for Metronit Lines 

Electreon Wireless, a developer of wireless charging solutions for 
electric vehicles, signed a binding contract for a pilot charging 
project for the Metronit, a bus rapid transit system. The company will 
plan, deploy, and maintain road routes that allow for dynamic and 
static wireless charging for the buses. Electreon’s technology will be 
installed in five electric Golden Dragon buses operated by Superbus 
Transportation, which operates the bus rapid transit system routes. 
For Electreon, this will constitute a second project in the BRT sector, 
following a collaboration with AtB in Norway.  
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