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Preface – Economic Climate 

 
The Israeli economy continues to face significant challenges due to 

the complex security situation and global market conditions. 

Economic indicators reflect mixed trends: on the one hand, low 

unemployment and relatively moderate inflation indicate economic 

resilience; on the other, the high deficit and rising debt-to-GDP ratio 

underscore the need for cautious fiscal management. The forecast 

for moderate growth in 2024 emphasizes the importance of growth-

supporting policy measures. 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Israel's current GDP per capita is $52,951. 

Israel's growth rate in 2023 was 2%, while the current forecast for 

2024 is 1.5% and 4.2% for 2025. 

Israel maintains an 8.1% deficit of the GDP from August 2023 to 

July 2024. 

The debt-to-GDP ratio increased to 62.1% in 2023, and the 

unemployment rate in July 2024 decreased to 2.8%. As of July 

2024, the annual inflation growth rate is 3.2%. In July 2024, the 

short-term interest rate was 4.5%, while the long-term interest rate 

stood at 2.04% (May 2024). 



 
 

Statistical Profile: Israel July 2024 

Society 

Population (June 2024): 9.921 million  

Economy 

GDP per capita (July 2024): $52,951 (₪194,489) 

Inflation (July 2024) (Annual Growth Rate): 3.2% 

Current Account Balance (April 2024): 5.6% of GDP 

Trade in Goods and Services (June 2024): $11.435 billion  

Finance 

3.673: ₪, Avg.)July 2024(US Dollar Exchange rate  

3.987: ₪, Avg.)July 2024(Euro Exchange rate  

: 2.04% Per Annum (May 2024)term interest rates -Long 

: 4.5% Per Annum)term interest rates (July 2024-Short 

Government 

Debt to GDP ratio (2023): 62.1% 

Deficit to GDP (August 2023 - July 2024): 8.1%  

Motorization 

: 417 Vehicles/1,000 Residence(2023)Level of Motorization  

 

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Innovation and Technology 

: 6.02% of GDP (2022)Gross Domestic Spending on R&D  

Environment 

Tonnes Per Capita : 6.2(2022)Emissions  CO2 

Jobs  

July 2024): 62.7% of Working Age Population(Employment Rate  

Official Unemployment Rate (July 2024): 2.8% of the Labour Force 

 
 
 

New Cars and CV Registrations 
 

Israel New Passenger Car Registration                            
January-July 2024 

 
Passenger car registration:  Decrease of 8.9% compared with Jan-
July 2023. 
 
In July 2024, the Israeli passenger car market registered 25,064 
new cars – an increase of 7% compared with July 2023. Since the 
beginning of the year, 180,209 new cars were registered, a 
decrease of 8.9% compared with last year. Since January, 44,223 
BEVs were registered and 5,306 PHEVs, a total of 49,529 cars with 
chargeable electric drive representing 27.5% of all registrations. The 
market share of pure EVs in 2024 is currently 24.5%.  
 
  



 

 
 
 

New Passenger Cars Registration in Israel 1-7/2024  
According to Top 20 Brands 
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New Passenger Cars Registration in Israel -
1-7/2024

2022 2023 2024

Change%Change%BrandNo.

24/23202320242023202424/232023202420232024

4.4204542135010.311.811.03609400315.416.0Toyota1

-42.0330331915316.710.6-48.03648189415.67.6Hyundai2

-21.5243701912512.310.62.82856293612.211.7Kia3

8.610930118715.56.637.4123216935.36.8BYD4

15.410215117915.26.5-3.2123911995.34.8Skoda5

-14.21111495385.65.388.595818064.17.2Mazda6

-18.2901973794.64.199.885317043.66.8Chery7

-2.3746872963.84.0-13.310429034.43.6Mitsubishi8

44.3425361362.23.485.768312682.95.1Seat9

80.2326558841.73.3-64.46132182.60.9MG10

-8.2615256503.13.1-4.47296973.12.8Suzuki11

-23.1528140602.72.3-22.55654382.41.7Citroen12

5.9359938121.82.1-41.95283072.31.2Renault13

19.6273432711.41.817.94074801.71.9VW14

-2.7330132111.71.86167.031880.00.8Tesla15

-39.4484729352.51.6-28.73552531.51.0Geely16

-48.3554828662.81.6-53.25112392.21.0Peugeot17

-15.9340228601.71.627.23534491.51.8Mercedes18

-25.0349326191.81.558.33024781.31.9Subaru19

6.5245526141.21.5-4.74454241.91.7Chevrolet20

Jan-JulyJuly

UnitsShare%UnitsShare%



 
 

New CV above 3.5 tons and Bus Registration in Israel     
January-July 2024 

 
Commercial Vehicles above 3.5-ton registration: -0.6% compared 
with July 2023.  
 
In July 2024, the Israeli market for CVs above 3.5 tons registered a 
decrease of 0.6% in deliveries with 1,282 new registrations, 
compared with 1,290 units in July 2023. Since the beginning of the 
year, 8,826 units were delivered, a decrease of 8.5% compared with 
last year.   
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New CV above 3.5-ton Registration in Israel 1-7/2024 

According to Brands 
 

 
 
 
New Bus Registration in Israel 1-7/2024 According to Brands 
 

 
 

Change%Change%

24/23202320242023202424/232023202420232024

-18.7120397816.014.4-16.916013316.113.6Mercedes1

-23.594071912.510.6-47.21276712.86.8Volvo2

23.85727087.610.4-14.171617.16.2Chevrolet3

-8.67296669.79.8-5.099949.99.6DAF4

-30.979254710.58.0-20.991729.17.3Scania5

-33.076451210.17.5-30.296679.66.8Isuzu6

41.13044294.06.3149.0511275.113.0Renault7

33.33124164.16.1-35.254355.43.6FIAT8

1.53974035.35.951.760916.09.3MAN9

-38.56343908.45.725.040504.05.1Dodge-Ram10

-7.53583314.84.9-222.722712.27.2Ford11

657.5403030.54.4100.030603.06.1VW12

-22.52932273.93.3-20.050405.04.1Iveco13

66.7931551.22.3-54.224112.41.1Peugeot14

22.29110.10.2-100.0100.10.0Fuso15

150.04100.10.10.0000.00.0JAC16

400.0150.00.1100.0000.00.0Tatra17

-98.05110.70.0-100.0500.50.0HINO18

-66.7310.00.0-50210.20.1Liebherr19

Jan-JulyJuly

BrandNo

UnitsShare%UnitsShare%

Change%Change%

24/23202320242023202424/232023202420232024

3.975278135.538.822.910913437.144.4Mercedes1

17.324929211.814.5-38.2342111.67.0Golden Dragon2

-29.334124116.112.0-66.0561919.06.3Volvo3

-12.125622512.111.2-1.7595820.119.2Higer4

115.7511102.45.564.314234.87.6Scania5

100.00650.03.2100.00100.03.3VW6

60.040641.93.2-100.0100.30.0Zhong Tong7

-58.5142596.72.9100.00170.05.6Otokar8

2.639401.82.033.3682.02.6BYD9

-43.562352.91.725.08102.73.3MAN10

-45.353292.51.4100.0120.30.7Isuzu11

-34.943282.01.40.0000.00.0Renault12

-53.049232.31.1-100.0602.00.0Temsa13

-76.53481.60.40.0000.00.0IRIZAR14

100.0060.00.30.0000.00.0Sunwin15

150.0250.10.20.0000.00.0Ankai16

0.0220.10.10.0000.00.0Chevrolet17

0.0110.00.00.0000.00.0Ford18

Jan-JulyJuly

BrandNo.

UnitsShare%UnitsShare%



 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 

Arbe Collaborates with European Truck Manufacturer to 
integrate Arbe's Imaging Radar Technology into the 
Manufacturer's Next-Generation Sensor Suite 

Arbe Robotics (ARBE), Ltd., (Nasdaq: ARBE) (TASE: ARBE), a 
global leader in perception radar solutions, announced a 
collaboration with a prominent European truck manufacturer to 
integrate Arbe's automotive grade imaging radar technology into the 
manufacturer's next-generation sensor suite, as part of the 
manufacturer's transition to an advanced implementation stage. 
With the largest channel array in the industry, Arbe's radar offers 
unique functionalities, including perception enhancement, free 
space mapping, and managing complex use cases such as 
detecting lost cargo on the road and detecting pedestrians, even at 
night. This advanced technology enhances driver assistance and 
supports Level 4 autonomous driving, which is essential for the 
trucking industry and its distinctive business models. The European 
truck manufacturer has conducted extensive evaluations of Arbe's 
imaging radar chipset to confirm that it meets rigorous performance 
standards. The process involved equipping a fleet of trucks, 
conducting comprehensive field trials, and gathering extensive data 
to demonstrate the superiority of imaging radar, compared to other 
front sensors such as lidar and conventional radar. The 
manufacturer is now installing cutting-edge radars based on the 
Arbe chipset in trucks for the following phase of developing safety 
and autonomy applications for its next-generation vehicle platform. 

Nayax Announces a New Collaboration with Tadiran and the 
Grivo App 

Nayax Ltd. (Nasdaq: NYAX; TASE: NYAX), a global commerce 
enablement payments and loyalty platform designed to help 
merchants scale their business, announced two new collaborations 
with leading energy companies in Israel – Tadiran and the Grivo 

https://arberobotics.com/
https://seekingalpha.com/symbol/ARBE?source=section%253Amain_content%257Cbutton%253Abody_link#hasComeFromMpArticle=false


 
app. To help promote a green energy future in Israel, Nayax 
developed a charging station management and energy 
management system (CSMS) based on the OCPI and OCPP 
protocols, well-known global standards, which, along with its 
advanced payment solutions, allows charging network operators to 
provide charging services worldwide. As part of the collaboration 
with Grivo, a leading digital platform provider for charging services 
(EMSP), charging station operators who manage their network 
through Nayax’s system will be able to operate their stations via 
Grivo and gain exposure to approximately 50,000 electric vehicle 
drivers in Israel using the Grivo app. The agreement with Tadiran 
New Energy, which has hundreds of public and private charging 
stations nationwide, will provide a credit card payment solution for 
Tadiran’s charging stations. Nayax’s cloud-based technological 
solution eliminates the need for integration with the charging station 
manufacturer, making it easy to add a credit card reader terminal to 
any charging station. Moreover, a single credit card terminal can 
serve multiple charging stations located in proximity, such as 
payment in a parking lot through a payment station. 

Lithium-ion Batteries Recycling Plant Inaugurated Near 
Dimona 

The first plant in Israel to recycle lithium-ion batteries for 
transportation was inaugurated. With an investment of millions of 
NIS, the plant for the recycling of lithium-ion batteries from 
transportation, from bicycle batteries and electric scooters to car 
batteries was inaugurated in the Rotem Industrial Park adjacent to 
Kriya for nuclear research in Dimona . The new Batte-Re factory will 
employ 15 workers from its first day and should grow to dozens after 
being built for a year. This is the first plant of its kind in Israel. The 
factory will charge a handling fee for proper handling of the battery, 
which becomes not only toxic at the end of its life but can also catch 
fire. In addition, it will sell the recycling products, chief among them 
the BLACK MASS black powder, which is the mixture of the precious 
metals of the battery. 



 
Tadiran New Energy to Start Marketing a Mobile Charging 
Station for EVs in Israel 

After the slow and fast charging stations for electric cars, Tadiran 
New Energy will market in Israel another type of charging station - a 
mobile charging system based on a large battery with a capacity of 
185 kWh. In Tadiran, the system is indeed called a "robot", but it is 
not autonomous, and the transportation of the large battery - Moving 
at a speed of up to 5 km/h - is done using a remote with a joystick, 
connecting the car to the system will be done manually. The system, 
produced by the Chinese Gotion, allows fast charging up to a power 
of 60 kilowatts in direct current or slow 22 kilowatts in alternating 
current. The battery can provide charging for about ten cars and 
provide them with a driving range of at least 100 km until they can 
connect to a more organized position. Tadiran plans to sell the 
system, whose price reaches tens of thousands of dollars, to sites 
where the electricity supply is limited, making it difficult to install 
permanent charging stations. The portable battery can be charged 
from a three-phase outlet or a car charging station . 

Led by GM Ventures, Addionics Raises $39 Million Series B to 
Drive Cost-Efficient EV Battery Innovation 

Addionics, a global leader in battery technology, announced its 
Series B funding round of $39 Million. The round was co-led by GM 
Ventures and Deep Insight, with participation from Scania and new 
and returning strategic investors. Addionics is a leading 
manufacturer of 3D Current Collectors, which drive significant 
battery manufacturing and performance benefits. With better heat 
dissipation throughout the electrodes, batteries using Addionics 
provide faster charging time, increased power, and improved 
stability, resulting in better-performing batteries at a lower cost. The 
added benefit of the Addionics drop-in solution allows 
manufacturers to seamlessly integrate the 3D Current Collectors 
allowing for cost-effective production and rapid deployment.  The 
new financing round will lay the groundwork for future manufacturing 
facilities for the Addionics 3D Current Collector solution, help enable 
faster commercial distribution for leading partners, and solidify R&D 

https://www.addionics.com/


 
efforts to build best-in-class EV battery technology. Working with the 
majority of the ten biggest global automotive OEMs and battery 
manufacturers, the funding will help meet the growing demand for 
Addionics 3D Current Collectors.  

 

 

 

 

     Dr. Hanan Golan    Hezi Shayb – Ph.D. 

             CEO – I-Via 

                      

 

 


