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Preface – Economic Climate 

 

On the morning of October 7th, the State of Israel fell victim to a 

reprehensible and traumatic terror act that claimed innocent 

civilians’ lives. Israel is now compelled to engage in warfare as it 

responds to these unprovoked and barbaric onslaughts. This 

conflict will indubitably impact Israel’s near-term and long-term 

trajectory across many areas, including financial stability. Many 

indices are apt to shift dramatically in forthcoming assessments, as 

is inherent to the nature of wartime (e.g., inflation, foreign exchange 

rates, employment). 

Therefore, updated data will be presented with minimal additions 

where possible. 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Israel’s GDP per capita is $52,768. Israel’s 

growth rate in 2023 was 2%, while the current forecast for 2024 

ranges between 1.6-3.1%. 

Israel maintains a 7/2% deficit of the GDP from June 2023 to May 

2024.  

 



 
The debt-to-GDP ratio increased to 62.1% in 2023, and the 

unemployment rate in May 2024 was 3.4%. As of May 2024, the 

annual inflation growth rate is 2.8%. In May 2024, the short-term 

interest rate was 4.5%, while the long-term interest rate stood at 

1.92% (as of April 2024). 

 

Statistical Profile: Israel May 2024 

Society 

Population (May 2024): 9.82 million  

Economy 

GDP per capita (May 2024): $52,768 (₪195,347) 

Inflation (May 2024) (Annual Growth Rate): 2.8% 

Current Account Balance (April 2024): 5.6% of GDP 

Trade in Goods and Services (April 2024): $11.4 billion (₪42.2 

Billion) 

Finance 

US Dollar Exchange rate (May 2024, Avg.): ₪3.702 

Euro Exchange rate (May 2024, Avg.): ₪4.003 

Long-term interest rates (April 2024): 1.92% Per Annum  

Short-term interest rates (May 2024): 4.5% Per Annum 

Government 

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Debt to GDP ratio (2023): 62.1% 

Deficit to GDP (June 2023 - May 2024): 7.2%  

Motorization 

Level of Motorization (2023): 417 Vehicles/1,000 Residence 

Innovation and Technology 

Gross Domestic Spending on R&D (2021): 5.557% of GDP  

Environment 

CO2 Emissions (2022): 6.2 Tonnes Per Capita 

Jobs  

Employment Rate (May 2024): 62.9% of Working Age Population 

Official Unemployment Rate (May 2024): 3.4% of the Labour Force 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 



 
New Cars and CV Registrations 

 
Israel New Passenger Car Registration                            

January-May 2024 
 
Passenger car registration:  Decrease of 13.6% compared with Jan-
May 2023. 
 
In May 2024, the Israeli passenger car market registered 22,391 
new cars - a decrease of 7.9% compared with May 2023. Since the 
beginning of the year, 129,203 new cars have been registered, a 
decrease of 13.6% compared with last year. Since January, 31,821 
BEVs and 4,383 PHEVs were registered, for a total of 36,204 cars 
with chargeable electric drives representing 28% of all registrations. 
The market share of pure EVs in 2024 is currently 24.6%.  
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New Passenger Cars Registration in Israel 1-5/2024  

According to Top 20 Brands 
 

  
 
 

New CV above 3.5 tons and Bus Registration in Israel     
January-May 2024 

 
Commercial Vehicles above 3.5-ton registration: -7.8% compared 
with May 2023.  
 
In May 2024, the Israeli market for CVs above 3.5 tons registered a 
decrease of 7.8% in deliveries, with 1,333 new registrations, 
compared with 1,445 units in May 2023. Since the beginning of the 
year, 6,24 units were delivered, a decrease of 10.7% compared with 
the same period last year.  
 
 

Change%Change%BrandNo.

24/23202320242023202424/232023202420232024

-39.4249131508916.711.7-61.03587139814.86.2Hyundai1

2.213783140819.210.966.5202033648.315.0Toyota2

-24.7184131386112.310.7-30.93528243814.510.9Kia3

6.2849790275.77.0-9.0126811545.25.2BYD4

18.4737687314.96.8-2.3152214876.36.6Skoda5

-30.0925464706.25.0-29.510677524.43.4Mazda6

-10.4571351213.84.0-19.311529304.74.2Mitsubishi7

-35.4716546324.83.6-33.3152310166.34.5Chery8

-11.6482942693.23.310.67298063.03.6Suzuki9

15.4312336042.12.8345.334915541.46.9Seat10

57.0217334111.52.69.62454891.02.2MG11

21.2260131531.72.4186.03399701.44.3Renault12

-32.8425328572.82.2-15.85955012.42.2Citroen13

-40.6409124322.71.9-44.74522501.91.1Geely14

-48.7463523793.11.8-45.85262852.21.3Peugeot15

20.2190322871.31.8-8.94514111.91.8VW16

18.0184921821.21.70.04084071.71.8Tesla17

-27.0274120001.81.514.63283761.31.7Mercedes18

-39.4288917511.91.4-30.02962071.20.9Subaru19

0.0167316881.11.3-15.33532991.51.3Chevrolet20

Jan-MayMay

UnitsShare%UnitsShare%



 

 
 

 
New CV above 3.5-ton Registration in Israel 1-5/2024 

According to Brands 
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Change%Change%

24/23202320242023202424/232023202420232024

-17.084970515.614.6-43.825114122.913.9Mercedes1

-16.568056812.511.70.011912010.911.8Volvo2

20.84375288.010.9-2.81081059.910.3Chevrolet3

-5.55094819.39.93.01001039.110.1DAF4

-32.860340511.18.44.888848.08.3Scania5

-32.157038710.48.0-24.183637.66.2Isuzu6

53.42063163.86.550.7731106.710.8FIAT7

-46.75202779.55.735.137503.44.9Dodge-Ram8

32.02002643.75.521.347574.35.6Renault9

-17.02772305.14.8-1.758575.35.6MAN10

-24.12822145.24.4-72.272206.62.0Ford11

100.001610.03.3100.00390.03.8VW12

-20.11941553.63.2-24.445344.13.3Iveco13

87.1621161.12.4440.05270.52.7Peugeot14

66.76100.10.2100.0040.00.4Fuso15

200.0390.10.2100.0010.00.1JAC16

300.0140.00.10.0000.00.0Tatra17

-97.74310.80.0-100.0700.60.0HINO18

Jan-MayMay

BrandNo

UnitsShare%UnitsShare%



 
New Bus Registration in Israel 1-5/2024 

According to Brands 
 

 
 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 

Penske Truck Leasing to Offer REE Auomotive’s P7-C EV 
Trucks to its Customers for Demos and Orders Across North 
America  

REE Automotive (Nasdaq: REE), provider of full by-wire electric 
trucks and platforms, today announced that Penske Truck Leasing, 
a leading global transportation services provider, will begin to offer 
Powered by REE EVs to its customers interested in electrifying their 
fleets for demos and orders. Penske’s customers will have the 
opportunity to experience the intended benefits of the world’s first 
U.S. Federal Motor Vehicle Safety Standards (FMVSS) certified, 
software-driven, electric vehicle powered by REEcorner® full by-
wire technology.  

 

 

Change%Change%

24/23202320242023202424/232023202420232024

2.053554634.838.8-18.913210737.733.6Mercedes1

-21.823918715.513.3-50.0542715.48.5Volvo2

-13.020718013.512.8-74.6591516.94.7Golden Dragon3

5.31501589.811.252.934529.716.4Higer4

171.428761.85.4144.49222.66.9Scania5

38.234472.23.350.0691.72.8Zhong Tong6

1000450.03.2100010.00.3VW7

-73.1108297.02.128.621276.08.5Otokar8

-28.239282.52.010002808.8Renault9

-29.737262.41.87.713143.74.4Isuzu10

-21.233262.11.81000140.04.4BYD11

-58.553223.41.6-85.7712.00.3MAN12

-4035212.31.5-83.3611.70.3Temsa13

-74.23182.00.6-100.0802.30.0IRIZAR14

150.0250.10.40.0000.00.0Ankai15

0110.10.10000.00.0Ford16

-50210.10.10000.00.0Chevrolet17

Jan-MayMay

BrandNo.

UnitsShare%UnitsShare%



 
Electreon to Provide Wireless Charging for Electric Buses in 
Haifa  

Electreon, developer of dynamic and static wireless charging 
solutions for electric vehicles, won an additional tender and will 
provide wireless charging for electric buses for the Metronit project 
in Haifa, Israel. Electreon will be the sole charging provider for two 
years, with an option to extend the agreement for three more years. 
The Metronit project is a BRT (Bus Rapid Transit) with dozens of 
articulated electric buses that operate five lines along 104 Km of 
designated lanes in the Haifa municipality area.  

Israeli Startup EVR Motors Opens Plant in India to Manufacture 
Electric Motor Coils 

EVR Motors, an Israel-based electric motor innovator specializing in 
high power-density electric motors, is starting the operations of a 
greenfield plant in India under its subsidiary, I.EVR Motors Pvt Ltd. 
The facility, located in Manesar, will spearhead the production of 
trapezoidal geometry coils, a patented key component of EVR’s 
electric motor topology, to serve EVR’s manufacturing partners in 
India and meet the demand for electric motors in the Indian and 
global markets. EVR India’s Manesar plant marks a significant 
milestone as the first manufacturing operation in India for an Israeli 
automotive firm. The highly automated plant is designed to provide 
coils for approximately 20,000 motors per month, with plans for rapid 
expansion to around 100,000 motors in response to the global 
market's escalating demand for electric vehicles. The company’s 
latest motor series can generate more than 150 kW of power from a 
low-cost, compact unit weighing 36 kg. EVR has developed four 
distinct motor families that offer a wide range of capabilities, 
including peak power outputs from 6 kW to 150 kW, internal or 
external rotor topology options, and voltage compatibility ranging 
from 48V to 800V. 

EcoMotion 2024 Held Despite “Iron Swords” War 

The 12th annual EcoMotion smart mobility event kicked off despite 
the “Iron Swords” war. It was held at the offices of the main sponsor, 

https://www.greencarcongress.com/2024/05/20240521-evr.html
https://www.greencarcongress.com/2024/05/20240521-evr.html


 
Innoviz, in Rosh-Ha’ain, with dozens of seniors from the European 
auto industry and more than a thousand Israeli participants.  

Cobra Israel Presents Cobra Biometric ID System 

Cobra Israel, specializing in automotive locating and security 
solutions, launched Cobra Biometric ID – a car biometric 
identification system. The new system offers an advanced user 
experience that enables remote user management, viewing the 
vehicle's history, and activating an additional backup in case the 
finger is deactivated. The innovative technology allows setting up to 
10 users at the same time (physically in the vehicle itself or 
remotely) and complete management through an app, including 
setting up additional users, removing users who are no longer 
needed, and soon also viewing the vehicle's history and even a 
"garage" mode. The system is suitable for all types of vehicles, 
including buses and trucks, and can be installed in just 20 minutes 
by a qualified Cobra technician . 
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